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Oklahoma lottery scratchers

If you haven't been in a media blackout for the last few days, you've heard that the Powerball lottery has set a new record high for the jackpot by breaking the billion dollar mark for the first time. Wednesday's jackpot is valued at about $1.5 billion, a huge chunk of the change. It was hard for me to avoid it, really. I know quite a few people
who have purchased tickets, including people who never usually play the lottery, and it was quite difficult to read a newspaper or news site without hearing breathlessly talking about this lottery. In all the buzz, a few things really stood out for me as the elements are worth thinking about that against the lottery. The real value is pending in
the pending face-to-face offer to buy a single ticket for a $2 Powerball drawing wednesday. The odds of winning the top prize, which is $1.5 billion or their share, are 1 in 292,201,338. The odds of winning $1 million are 1 of 11,688,053.52. Odds of winning $50,000 1 in 913,129.18. Odds of winning $100 through four corresponding
numbers 1 in 36,525.17. The odds of winning $100 are through three corresponding numbers and Powerball 1 in 14,494.11. The odds of winning are $7 through three corresponding numbers 1 in 579.76. The odds of winning $7 through two respective numbers and Powerball are 1 in 701.33. The odds of winning $4 through one
corresponding number and Powerball are 1 in 91.98. The odds of winning $4 through simply matching Powerball are 1 in 38.32.Overall, the odds of winning any prize are 1 in 24.87. That's not a good chance. 24 out of 25 tickets will be absolutely useless. With $50 worth of tickets, the most likely outcome is that one of them will cost
anything at all, and that one is likely to be a $4 winner. Obviously, buying a lottery ticket is a pretty scary idea from a financial point of view. It borders on throwing away money, at least in terms of the chances of having any refund on that money. The odds are incredibly strong against you. So why do people buy? It's all about dreams and
anticipation. If you hold a lottery ticket in your hands, there is at least some chance, no matter how small it may be, that you can win a big prize. Because of this, it gives people the opportunity to dream about what they could do if they won, as well as waiting to see what the numbers are when they are drawn. I don't really have any
problems with that. People spend more than frivolous things all the time. The thing to remember is that you can get those same dreams and anticipation from one $2 ticket as you can from $50 worth of tickets. Of course, you will get the most value from such a ticket by buying it at the beginning of the cycle. If this lottery happens to roll
over again, pushing the jackpot in the $2 billion range, people who will buy one ticket for dreams and waiting are best served, doing so first thing the next morning, giving them day of the day dream with this ticket in your pocket. All that more than basic purchases is just a waste of resources that will end up costing you a lot more than it will
ever bring you. Additional tickets don't add more to anticipation or improve your odds beyond changing utterly microscopic to slightly less microscopic, but they are starting to have a real impact on your finances. So if you have to play the lottery, do so at the very beginning of the period between draws and buy only one ticket. This
maximizes the real value you get from this ticket. If you win, Take AnnuityLet to say that you should have actually won that $1.5 billion jackpot. You will be offered two options: a one-time payment of $930 million, or thirty payments of $50 million each over the next thirty years. The latter option is commonly referred to as an annuity. If you
sit down and run the numbers on these options, you will find that the annuity is going to earn you approximately 2.843% guaranteed annual income on your money. It's significantly better than most savings accounts, but not as good as you get to invest it in other things over a 30-year period - at least according to the history of things like
the stock market or real estate markets. Here's the problem though: The vast majority of Americans aren't actually very good with their money. I would like to quote the fact that 76% of Americans live paycheck to paycheck (which will include so many families earning well in six figures), but I do so because it illustrates the key point: people
don't manage their money very well. But I'm going to have almost a billion dollars, people might think. And it's true, except for every scammer and long-lost relative in the world will be heading his way quite directly after hearing the news. If you add in that evidence that most Americans are not very good at managing their own money as
described above, and you take a pretty big risk in making that lump sum payment. If you have the willpower to lock up most or all of this money after tax in a way that you can't or won't touch the balance sheet, then this may be a good move, but remember that 76% of us can't even keep our checkbook balanced. Because of this, I strongly
recommend any major lottery winner take an annuity option instead of a lump sum option. The annuity option ensures that you will spread that money over a long period of time no matter what you choose, having that giant lump sum all at once would easily just write it all down much faster than you think. If I win... To be honest, I didn't buy
a ticket for this Powerball draw. Why not if I think it's reasonable to do Waiting for a $2 ticket? Simply put, the thought of winning the jackpot does not fill me with positive feelings. Of course, my family will be financially independent at this point (and my children... and my grandchildren most likely) but I mostly feel apprehensive about
winning this lottery, media media it will get as well as how I would treat family and friends. People in my life are the most important thing to me, but I know that if I won so much money, that relationship would change, not for the better. So, for me, the biggest value of a ticket - dreams and expectations - doesn't really add up to much. So I
didn't buy a ticket. But let's say what I did, and suppose I won. What happens next? First of all, I would like to take a lump sum payment. I already know that I have the willpower not to spend money. We have lived on about half of our family income for many years. Not only that, I don't really have many big dreams that I want to fulfill other
than a good home in the country. This, along with a few specific charitable donations, will be my only significant purchase. Next, I would like to invest 98% of the money almost immediately. A lump sum would be $930 million. Next April I have to have a pretty hefty tax bill, but over the next time, I would invest almost all this money, pay
taxes only when they should. Then, I would tell the people who came to me asking for money that money is already out of my hands. I would eventually hire a financial adviser, but this ea would be very carefully vetted. I'd look at financial advisers who help the extremely wealthy and help them maintain their wealth. I do feel as though I
could easily manage my own wealth, but I have concerns about tax issues. Then, I would live for a portion of the profits from my investment. Let's say I saved $500 million after paying all the taxes, which seems kind of reasonable. I would invest most of that in the stock market in a very diversified way, so the value of it would go up over
time, but I would also earn dividends of about 2% per year. That's about $10 million a year, which is a lot more than I can imagine. Chances are I'd pay taxes on it, keep a fairly small portion of it live (maybe 20% of what's left, but probably less than that) and the rest go back to investing. It will probably all be considered within the trust that
will give us perhaps $1-2 million a year to live. Why not spend all that money? First of all, I can't even imagine things I even want to spend my money on that would suck down over a million a year. I am not interested in buying or owning or experiencing what the very rich have or experience. I don't need a yacht. I don't need a mansion. I
could buy a second home somewhere, but it might. I would have traveled, but I have no interest in traveling exorbitantly. I'm just not connected to this stuff, I guess. Final thoughtsMo need again and again about how lotteries are a bad value proposition. You don't get return on the dollar when you buy a ticket. All you really get is a bit
wishful thinking and expectation, which is honestly not a scary way to spend $2, but a few tickets don't really help help value proposition. Instead, keep that cash in your pocket. Use it to pay a little more on your next debt payment, or stick it in the mouth of the IRA. You'll get more value out of it this way. Good luck! Good luck!
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